9 Steps to home ownership
Buying a home is a BIG deal. Often it can be over complicated which can make the experience less exciting and more challenging. Use these steps to secure your new home and celebrate the life moment!
1.  Decide to purchase
Make the decision and start researching. Build a list to keep everything in order. This will eliminate stress and help keep you organized. It’s a big decision so it’s important to prepare.

2. Find out your borrowing power
Visit your bank and find out based on your savings, income and expenses what you can actually borrow. When you get the value make sure your expectations are realistic. This means don’t consider the maximum borrowing amount if you have no intentions on adjusting your lifestyle. 
3. Keep saving
As you begin to start looking for your new home make sure you keep saving, this will help with the expenses associated with buying a home or can be used to lift your deposit value which can reduce your debt level. 
4. Commit to a timeline
Some people wait for years before they take the final plunge. Define what your must haves are. For instance when you’re viewing potential properties, narrow your choices by ticking off those that have what you require and cull those immediately that don’t fit your desired criteria. Be sensible, if you’re looking for the average home a tennis court and pool is likely to be ambitious! Things like a modern bathroom and a double garage are reasonable objectives. Knowing what you won’t settle for will prevent you wasting time and get you into your new home sooner.
5. Go bank shopping
When you take out a mortgage most monthly home loan repayments are spread across a term of 35 years, making it a long-term contract. The bank you partner with is important. Shop around for the best rate, flexible terms and fee free salary account. Every bank is after market share in home lending so your deal is of value to them. In return you’re entitled to extra benefits.
6. Searching for a new home
As you’re out there hunting, you’ll start realizing what you will need to spend to get the home you’re seeking. Therefore now is the best time to develop a budget planner, so post purchase you have a clear plan to manage your cash flow in conjunction with a new large monthly loan payment. 
7. Make an offer
Awesome news, you have found a home in your price range and your ready to buy. Speak to your chosen bank to organize your finances, arrange inspections and get ready to bid at an auction or make an offer through the agent. 
8. The buying process
You’re so close! The vendor has accepted your offer. However until everything is signed and contracts have being exchanged the purchase is not finalized. Either party can pull out during this period. Speak with your solicitor to understand the details on settlement so you can be prepared for any last minute changes.
9. Moving in
Congratulations!! Bring out the bubbly it’s time you celebrate. Often moving house is one of the most stressful things we face in life but it doesn’t have to be. Settlement is traditionally six weeks so use this time to prepare accordingly. Download our handy checklist to pack and go with minimal stress.
