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10m
Primary & secondary school students



533k
Full time University entrants 2018 



68k
Full time University entrants 1980 



Explosion in UK Uni Access

Source: world bank

https://ourworldindata.org/tertiary-education#enrollment-in-tertiary-education


Graduate Grade Inflation

Source: REFORM (2018)

https://reform.uk/research/degree-uncertainty-investigation-grade-inflation-universities


So what happened?
● Smarter kids - leaving secondary school
● Better lecturers - making gads better
● Quality erosion- grade inflation





Universities as a public good



Universities as business



test



Expansion & research
John Major

Gov pays



Blair
You pay 

More is better

Cost - quality - size → pick

Scale

Quality

cost



Coalition - you pay more
Metrics

Incentives

Outcomes



Economic miracles
National debt - magic

Personal debt

The maths

● Student loan calculation



Reading
https://www.newstatesman.com/politics/education/2019/08/great-university-con-how-british-degree-lost-its-value

https://blogs.lse.ac.uk/highereducation/2019/08/27/the-destructive-moral-panic-over-university-grade-inflation/

https://wonkhe.com/blogs/kneejerk-reactions-to-grade-inflation-dont-help-solve-the-problem/

https://reform.uk/sites/default/files/2018-06/A%20Degree%20of%20Uncertainty
%20final_0.pdf

https://youtu.be/mO_rAsMuAlM

Personal debt

The maths

● Student loan calculation

https://www.newstatesman.com/politics/education/2019/08/great-university-con-how-british-degree-lost-its-value
https://blogs.lse.ac.uk/highereducation/2019/08/27/the-destructive-moral-panic-over-university-grade-inflation/
https://wonkhe.com/blogs/kneejerk-reactions-to-grade-inflation-dont-help-solve-the-problem/
https://reform.uk/sites/default/files/2018-06/A%20Degree%20of%20Uncertainty%20final_0.pdf
https://reform.uk/sites/default/files/2018-06/A%20Degree%20of%20Uncertainty%20final_0.pdf
https://youtu.be/mO_rAsMuAlM


A Student Loan

Source: GOV.uk

Tuition: £9,250

Maintenance: £4,472

Years: 3

Borrowed: £41,166

https://www.gov.uk/student-finance/new-fulltime-students


Student loans: things to consider

Source: HMRC9%Source: ONS

£25,725

£46,305

2.4%

5.4%

3%

https://www.gov.uk/government/statistics/percentile-points-from-1-to-99-for-total-income-before-and-after-tax
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/earningsandworkinghours/bulletins/annualsurveyofhoursandearnings/2018


Unemployment

Source: ONS (2017)

http://ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/articles/graduatesintheuklabourmarket/2017


Median real hourly wage  (25-29)

Source: IFS

https://www.ifs.org.uk/uploads/publications/bns/bn185.pdf


“It’s about how you pitch 
it . . . If you’ve done other things then 
that’s going to mitigate a 2.2,”... But, 
ultimately, whatever results you 

graduate with, “within five years 
nobody actually cares”.

Jonathan Black, director of the Careers Service at the 
University of Oxford

https://www.ft.com/content/8a2ee9b4-bd0f-11e9-b350-db00d509634e


Median real hourly wage  (25-29)

Source: IFS

https://www.ifs.org.uk/uploads/publications/bns/bn185.pdf

